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Home Sales Are Down But Prices Are Up

Bonner County's scenic beauty and outdoor recreational opportunities, including a world class ski resort,
can contribute to higher home values. A review of, The Real Estate Report, Volume 47, Number 2 from
the Fall of 2023, show that in Bonner County, Idaho single family dwelling sales were down 36.6%, but
the average home sale price has increased by 7.0% (2023 over 2022). Making the 2023 average house
sale price approximately $803,406. The median sale price of homes in Bonner County was $628,036 in
2023, up 4.2% compared to the previous year.

Bonner County's total assessed property value in 2020 was $8,282,768,260. Three years later total
assessed property values increased to $16,917,535,990, or by 51%.

Currently the number of parcels in the county is in the neighborhood of 44,843 with 8,838 of those located
within the municipalities.

This all sounds grim to those of us who are concerned with our property taxes. But remember, although
it sounds counterintuitive, a higher property assessment doesn't always mean a high tax bill.
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Building Location Permits
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APPEALING YOUR
ASSESSMENT
VALUE

Every property owner has the right
to appeal their Assessed Value to
the Assessor's Office and/or the
Board of Equalization (BOE).

The first Monday of June through
5 pm on the 4th Monday of June

is Appeal Season.

Remember: Only assessment
values can be discussed and
appealed. If you have concerns
with your taxes or the levy rates,

please contact the Taxing Districts.

Their phone numbers and hearing
dates are listed at the bottom of
your Assessment Notice.

HOMEOWNER'S
EXEMPTIONS

Homeowners that own and
occupy their property as their
primary residence are eligible to
receive a reduction in taxable
value up to $125,000.

One way to know if you have
your Homeowner's Exemption
is to simply check your
Assessment Notice. If you don't
see the exemption listed, it is
NOT too late! Contact our office
before December 31, 2024 and
we can help.
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“So make me an offer.”
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2024 Property Tax
Reduction Program

You might qualify for this program
if all of the following apply:

Your 2023 income, less medical
expenses, was $37,000 or less.

You were 65 or older, blind,
widowed, disabled, a former
POW or hostage, or a
motherless or fatherless child
under 18 years old.

You owned and lived in a home,
or mobile home, in Idaho that
was your primary residence
before April 15, 2024 with a
current homeowner's exemption.

April 15 of each year is the
deadline to file for a PTR
benefit.

County Assessors and the State
Tax Commission manage this
program. If you have questions
contact us using one of the
methods on the front of this
letter. Or call the ISTC at: (208)
334-7736.

AdglitionalExemptions
Hardship Exemption

Forest Land Exemption
Agricultural Exemption

Residential Business
Inventory Exemption

100% Service Connected
Disabled Veterans Exemption

Again, contact the Assessor's
Office if you think you might
qualify for or have questions
about any of these
exemptions.
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